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Govt rejects Covid deaths’ study

PRESS TRUST OF INDIA
New Delhi, July 20

ININDIA, 11.9 lakh excessdeaths

occurred in 2020 during the

Covid pandemic, 179 higher

compared to 2019, an interna-

tionalstudyhasfound.Theesti-
ight

b 2019

and social

than theofficial Covid deathsin
Indla, and 1.5 times the WHO’s
includ-

and 2020 in India, a country
where one-third of global pan-

mgthose from the Universityof
Oxford, UK, said. Using data of
over 7.65 lakh i , the

to have occurred, according to
theauthors.The data was taken

istry of Health and Family Wel-
fareissued astatement,describ-
ing the study's estimates as
"gross and misleading" The
study's "untenable and unac-
ceptable” findings are based on
amethodology having "critical
flaws," the most important one
being taking the mortality
observed in a subset of house-
holdssurveyed inthe NFHS and
extrapolating these results to
theentire country,according to
the statement."The NFHS sam-
iveof thecoun-

study estimated changes in life
expectancy at birth, by gender

fromt] Family Health
Survey-5 (NFHS-5).
Reacting to the study, Min-

tryonlywhenit is considered as
awhole.
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NOTICE OF 08TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO
CONFERENCING / OTHER AUDIO-VISUAL MEANS AND E-VOTING INFORMATION

NW(E\shembygwthl.

Mesting (UGH") Limitedithe “Bank")will be held on Wednesday, August

14,2024 0300 PM (50 mmgh Videa cnmemngc vc'y | Other Audio-Visual Means ("OAVM'), In compiiance with
013 (the At , 2020, Circular No 1717020 dated Aprit

u Zi)?ﬂxssuediyylhe Ministry of [nrpwalsMlms[MLM(nl\wzd by Cirular No. 20/2020 dated May 05, 2020, Cirular No.
0212021 dated January 13, 2021, Circular No.02/2022 dated May 05, 2022, General Cirular No. 10/2022 and General Circular
No. 1112022 dsted December 28, 2022, c«mlsr Ho. 0912023 date Septerber 25, 2023 (allectvly efeed 10 s "MCA
Girculars*) and india [*SEBI") Circul 13,2022 read with Circular No, SEBHHOICF-
poD-2IPCIR/20234 dated Sanuaty 05, 2023 and Cialr o SEE HO! DD B B 2023/ 0164 dited Otobr 06, 2023
{tollecively referred o a5 *SEBI Cireulars”), and all ther applicable laws and circulars ssued by Ministry of Corporate Affairs
{"MCA'), Government of India and SEBI, without the physical presence of shareholders at a comman venue 10 transact the
hwness 5 sk out i the Notice of the Maeting. Acordingly, the deemerl venue of the meeting shall be the Registered and

the Bank situated VIVB3'8, ESAF Bhavan, Mannuithy, Thissur - Plakkad National Highway.,
nmm.r Kerale, PIN - 480 65

21 fars has the Notceof the AGM and
finantial year 202324, o I addr the Bank / Registrar & Transfer Agent
of i The notice of a Reportforthe hnancilyear 2023:2028, are o

made available 0n the Bank's website, www.esafbank com under Investor Relation's section, website of both the stodc
exchanges viz., BSE Limited at www bseindia com and National Stack Exchange of India Limited at www nseindia.com and on

Flights
normal...

On Friday, in one of the
biggest-ever IT outages, an
update of a product offered by
global cybersecurity firm
CrowdsStrike triggered prob-
lems with Microsoft's Win-
dows, hitting operations of the
corporate world, airlines and
mediacompanies.

All SpiceJet systems at air-
ports, ticket bookings,and call
centres are now up and run-
ning smoothly, a statement

FROM THE FRONT PAGE

HDFC Bank beats estimates

“The CD ratio is not a reg-
ulatory ratio like you have
CRR, SLR (cash reserve ratio
and statutory liquidity ratio)
or capital ratio. CD ratios do
not haveafloororacap. How-
ever,itisinthebest interest of
bank and shareholders that
'we find appropriate granular
funding to fund the loans,
rather than wholesale fund-
ing”he said

T thatliquid-

from the low-cost airline said.
"The technical outage has
been fullyresolved,and all our
systems are back to normal
operations,” said Ajay Singh,
chairman and managing
director, Spice]et.

Youth wishlist...
“Simple measures like
curbing the dual tax on ESOPs
could boost the sector, incen-
tivising entrepreneurs and
professionals. This way the
government canunlock India’s
high growth potential and
secure a vibrant future for the
youth,”added Bhadkamkar.
Ayush Kumar,a 22-year-old
intern at SAP Labs, Bengaluru,
said,“Thebudget must focuson
the global supply chain of spe-
cialised and high-priority tech
sectors like semiconductor fab-
rication, promoteinnovationin
areas conducive to creating
high-skilled workers in future,
which will pave the way for a

ity in the system was tight
during the quarter and
emphasised the banK’s strat-
egy to focus on driving
deposits through branches
rather than pursuing large-
ticket deposits.

Retails loans of the bank

ile 449%

(CASA), meanwhile, formed
36% of overall deposits.
Rahul Malani, DVP,funda-
mental research, Sharekhan
by BNP Paribas, noted that
while YoY numbers are not
comparable as this is the
fourth quarter reported on
merged basis, HDFC Bank
reported higher-than-
expected earnings in the first
quarter. NIMs were also
slightly better-than-expecta-
tions while core credit cost
continued to remain lower.
‘The key monitorable for the
bank would be NIMs and
deposit growth. HDFC Bank’s
board on Saturdayalsogavean
in-principleapproval foriniti-
ating the IPO process | forits

stoodat
wholesale. Low-cost current
account and savings account

support for women-led busi-
nesses. “We must expand
healthcare coverage and
affordable medical services,
more scholarships and incen-
tives forwomenin higheredu-
cation and professional
courses. Stronger enforce-
ment of workplace laws for
gender equality and support
forworking moms are needed,
because equality shouldn’t
just be a buzzword,” said 28-
year-old Rani.

Fuelled by strong domestic

the Nationa? Securities Depositary Limited ("NSDL') website, at www.evoting@rsdl.com. The dispateh of Notice of the AGM lucrative economy driven by ~demand, the travel and
through e-mails has been completed on Saturday, July 20, 2024, young people” tourism sector eyes sustained

3. Shareholders can paricigate in the AGN only thiough the VDIDAYM faciity, as indicated in the Notice of the Meeting. Arushi Gandhi focus on impi g road, rail
L"E'“ tru joming ik M Farelils tmdi chid oAV wil neur in atAntler,a  and air connectivity to boost
ection Singapore-based early stage tourism. Ritesh Agarwal (30),

E-VOTING INFORMATION investor, wants easier regula- ~ founder & CEO, OYO Hotels

=

I ferms of Section 108 of the Companies Adt, 20113 read with Rule 20 of the Companies (Managément and Administration)
ules, 2014 and Regulation 44 of SEBI {Listing Dhilgaﬁnns and Disdosure Requirements] Regulations, 2015, and any
o hcity ool 3

g on any orallof
of the AGM and dicied 1o engage Nationa Secuties Déposiury Liited (NSDL') 1o provid emete evoing iy,
ised ta access the fink com to cast their vote
5. Shareholders hofding shares n demateralized fom, 35 on the cutalf dat, i, August 07, 2024, may cast their votes

tions, tax breaks, and more
funding for startups. “Support
for female entrepreneurs with
funding, mentorship, and
training would be good
Women have been under-
funded for too long. Previous

b the Hatice of ahihe | | initiativeslike the PLI scheme,

dtafsofwhich e given below: GST rate reductions, and the

{3} | Statement on businesses to be Business set out in Notice dated Saturday, July 20, 2024, Digita[ India initiative make a

transacted by electronic voting may be transacted by electronic voting big difference to empower

1Ib){ Date of completion of sending notice of AGM Saturday, July 20, 2024 young ent like me,”
¢} | Cut-off date for determining the eligibility Wednesday, August 07,2024 Gandhi said.

1 vole by remote weling or e-voting at AGM

{d)| Date and time ef commencement of ramate @ vatin Salunh! u,usno 024 (09.00 A M IST)

()| Date sn time of ending of emote e-vating Tuesday, hugust 13, 2024 (05 00 P M 1ST)

1] [ The temte ¢ voting module shal be disabled by NSDLafter 05-00 M. ST on Tuesday, August 13, 2020 and unce
|| the votes on a resolutionis cas by the sharehalder, the shareholger will not be aliowed to change it subseuently

o) i of the Bank! Agency, where ihe v safbank com
Netice ul A i gl e evpling@nsdl com

mlc I P d Smt. Pallavi Mahtre {NSDL] by calling an.. 0224386 7000
insdl

d technical orsen 10 vt

assistance 1 access and participate in the moating through VT

4. Any person, who acquires shares of the Bank and becames 3 sharehaider past dispatch of the Natice of the AGM and holds
shars 3 on the cutofl date | e Wedesday, Augast 07, 2024, ray obtai the bgin 1D and password by sending a request to
However, if 3 p nmm.mfare vozmg mmme existing user (D and
paiswnld «an be used for casting their vote. it 3 shareholds b der as o the at-off
this netice for
7. Shareholders may note that:

a. The facility for e voling will also be made i the AGM, and present in the AGM thiough
VCIOAWM facility, who have not cast their vote on the resolutions through remote e-vating and are stherwise not barred.
from doing so, shall be elgible o vote thraugh the e-voting system 3t the AGM.

ing prior to the AGM can also attend the AGM but shall not be

enifled to cast their vores again

Only persons whose rames re ecorded n th rgiteraf members o i the register af bl awners mainained iy
fall e ntiled o i ing or e voting at the AGM.

d. T voting right of sk i ek shis n the pdop h i of the Bank a5 on

the curoff date, being. Wednmiar‘ﬂugun 07, 2024, subjectto c2p n voting Aighs interms of Section 12(2)of Banking

Aegulain Ac 1749 s o Gadele Nofcstion No. DBR PSBD. o 1004/16.13.1002016-17 ﬂ-ledJulyil 2016, tesd

\holders shall

d Halding of 9
Janwary 16,2023
e Th Jein the AGM in the VCIOAVM moda q
the b f g login cedentials and by folfowing th mentioned in this Natice: The
faclty I0AVM will e irst
) meeing  joning of the
JOAVM st il s, able n the Nofice of the
hich car b d

9, Shareholders holding shares in demateriatized made and had not registered their e-mail address and mabile numbers are
requested to register their e mail address and mobile numbers with their relevant depositories thraugh their depositary
paticipants.

10, Shareholders wha are holding shares in demat mode and not registered their e:Mail ID are requesed to provida DPID-CLID

Since the benefits from
previous budgets gave access
to loans through the Mudra
Yojana, helping many women
start their own businesses,

and Homes, said: “The govern-
ment’s infrastructure push,
evidenced by initiatives such
as Swadesh Darshan and
PRASAD, is poised to trans-
form the industry. Rural
tourism,which remains largely
untapped, can stimulate local
economic growth.We urge the
government to incentivise
states toaccord industrystatus
totourism.Thiswilllead to the
mushmommg of ‘more sub-

NBFCarmHD!
vices.The NBFC must list by
September 2025 to comply

in India, it is important to
incentivise founders with such
benefits,”said Agarwal.

The current pool of candi-
dates fall short of meeting the
surge in demand in the hospi-
tality sector.“The government
must escalate financial sup-
port for training initiatives
within the hospitality domain
and cultivate an employment
landscape for youth. We also
expect the GST rate on hotel
accommodation services, cur-
rently set at 18%, to be
reduced to 12% this year,”
added Bhavik Sheth (32),COO
of Evoke Experiences,a hospi-
tality company crafting
immersive experiences.

Buildingon the successes of
Isro’s Chandrayaan and Aditya
missions, the space sector is
gaining confidence with FDI
liberalisation. As a sunrise
industry, more demand gener-
ation from the government is
essential to drive non-linear
growth, feels Arpan Sahoo, co-
founderand COOof space-tech
startup KaleidEO.“While cur-
rent tax and customs exemp-
tions benefit systems and sub-
systems, we need to extend

invest-
ment”He added that introduc-
tion of a services-linked
incentive scheme for indus-
tries in the sector would act as
acatalyst for

Sonali Rani, an e-
manager working in electrical
and energy sector in Mumbai,

an
catapult Indian ‘businesses to
the global stage. “As travel and

wishes for financial
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ent hip both boom

theseto levels.This
iscrucial forstartups operating
with limited resources, allow-
ing them time to scale over the
nextdecade.Additionally,while
the FDI policy is welcomed, it
requires fine-1 tumngto address

with the RBI’s upper-layer
NBFCnorms.

Further, HDFC Bank’s asset
quality deteriorated in the
reporting quarter, largely due
to agriculture related stress
seen usually during the first
quarter of the fiscal,
Vaidyanathan said. The pri-
vate lender’s gross and net

sales promotion expenses are
incurred over and above the
industry average. This should
change,”added Dubey.

5 AMCs hit...

Overall, the Indian mutual
fundsindustry did not witness
anysignificantimpact ondaily
activities, the AMFI noted.

All stock exchanges and
clearing corporations also
remained unaffected, bourses
said in a joint statement on

non-| performmgasset (GNPA, Saturday. “In India, all
1.33%and and clearingcorpo-
0.39% as on June 2024 from rations functioned without

1.24% and 0.33% in March
2024,and 1.17% and 0.30%
in June 2023, respectively.
Despite higher NPAs, the
lender’s overall provisions fell
to ¥2,602 crore in Q1FY25
from ¥2,860 crore last year.
Overall capital adequacyratio
of the bank stood at 19.33%
as on June 2024, higher than
18.93%ayearago.

“The best support the govern-
ment can provide is to act as a
customer. Massive training
programmes,awareness initia-
tives, and industry consulta-
tions are crucial at all bureau-
cratic levels. The industry still
relies on imports for critical
components and technologies,
and ecosystem growth is hin-
dered by a lack of capital for
risk-taking R&D.While private
funds offersome support, sub-
stantial governmentinitiatives
are vital for confidence. We
expect asignificant increase in
budget allocation to support
these needs.”

From space to soil, the agri-
culture sector needs measures
to improve productivity

any impact,” the statement
noted. Of the over 1,400 trad-
ing members ecosystem, 11
trading members reported dis-
ruptions to their operations,
which were either resolved
during the day or are being
resolved, it added.

Public
procurement..

A Class I local supplier is
one whose goods, services or
works offered for procure-
ment has local content of 50%
ormore. Class Il local supplier
is the one with the local con-
tent of more than 20% and
less than 50%%.

"It is a welcome step that
DPIIT has incorporated what
‘wehavebeendemandingsince
the past somany years. Issue of
EPCand turnkey contracts,def-
inition of domestic value addi-
tionand clarifications on Class
1 are welcome. Now it is very
important that thedepartment
of telecommunications also
makes changes with reference
to this policy," said Rakesh
Bhatnagar, director general of
VolCE whlch [epresents local

through fertiliser
cation, and prioritise farmers’
welfare, feels Bengaluru-based
BK Charan, a 27-year-old
deputy  manager  with
IndusInd Bank.

There is increasing antici-
pation regarding potential

telec
such as Te]as,TCS HFCL STL
amongothers.

"Now imported products
will not fly under the garb of
transfer of technology (TOT)
agreements unless sospecified
by the nodal agency for prod-

isnotavail-

rate executives. For instance,
Mumbai-based Aparna Dubey,
a 31-year-old brand manager
in the BFSI sector, said long-
term capital gains (LTCG) taxes
should be removed. “There
should be a structured plan to
reduce inflation for people
earning less than ¥10 lakh a
year. Digital earning avenues
are highly unstructured. Some

certain

said the 32-year-old, adding,

adverrtising, marketing and

able,"he said

In areas where sufficient
local capacity and competi-
tion exists, only Class I local
suppliers are eligible to bid
irrespective of the order value.
Only Class I and Class IT sup-
pliers are eligible to bid for all
government tenders unless a
global tender is floated for
procurement. The order also
gives purchase preference to
the local suppliers in govern-
ment contracts and
givenan opportunity to
match thelowest bids if
they miss out.The mar-
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Extract of Unaudited Consolidated Results for the quarter ended June 30, 2024
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(2in crore except per share data)

(1é-digit DPID + CLID or Todigit bengficary 1D}, Name, dient master or <opy of consalidated sccourt statement, S1.No. Particulars Quarter ended | Year ended Quarter ended
PAN {seffattested scanned copy of PAN car), AMDHAAR (selfttested scanned copy of Aadhaar Card) by e-mail to June 30, 2024 March 31, 2024 June 30,2023
g th n g g 1| Total Income from aperations* 1562.77 247092 188.13
duting tha AGM, Alternativel 3 requast dleam for 10 and password for 2| Netproftt/{Loss] before tax 12155 10022 (65.88)
c-vating by providing above mentioned documents. 1
11, Helpdesk for individual shareholders holding securities in demat mede for any technical issues related to login through 3 Net Profit/(Loss) after tax 7748 | 62.98 | 126.29)
Uepasttory e, NSDL and COSLaregiven under Total Comprehensive Income/{Loss) for the period (Comprising Praft{Loss) for the period after
s - * | taxand Other C Income/(Loss) after tax) 7632) = (2658)
Logintype Helpdesk details 5 | cauity Share Capital (Face value of 2 10/- each) 17627 17398 17284
dividual shareholders he technicel issue in login can contact NSDL 6 | Reserves (excluding hown in th I 297551
indemat mode with NSEL helpdesk by sending a request at evating®@nscl.com ar alling at .
622 48867000 5| ringsfoss) e iy Share of €10 cach) asa 371 (156)
(i} Diluted 2 484 385 11.56)
Hembers issus n lagin can contact COSLhelpdesk
indemat mode with COSL stto helpdesk. contedting Nores
toll (r!z 10, 18002255 13 1 Key Unaudited Standalone Financial Information of the company s given below:
12, Shei, Akash Binoy, Practicing Company Secretary, Kechl, has been sppainted o5 the Serutinizer for conducting the evoting particulars Quarter ended Year ended Quarter ended
pracess in 3 fair and transparent manner. June 30, 2024 March 31, 2024 2023
13. Shareholders may please note that, interms of fars the Bank wil not be sending physical cepias of Total Income from operations 154097 23703 16735
AGM Notice and Annual Repartta the shaeholders [Net Profiv(Loss before tar 12460 12375 (51.065)
DIVIDEND, RECORD DATE AND INSTRUCTIONS ON TAX DEDUCTIBLE AT SOURCE ON DIVIDEND ey py— o = e
i i b dividend of r Equity Share
The Board of irectors of the Bank, May0B, 2024, 70,70 per Equity T R T = e i

of fage value of 2101 aach, for appreval of the Members at the AGHI. Further, the Beard has fied Wednesday, August 07, 2024 as
the Record Date for determining the Members entitled to receive dividend for the Financial Year ended March 31, 2024,
The dividend, if agproved by the Members at this AGM, wil be paid on and from Monday, Rugust 19, 2024, The Register of
Meinbers and Share Transfer Bagks of the Bank will 024 to August 14, 2024

for the purpose of the AGM

Member may note that, pursuant 1o the Finance Act, 2020, dividend income is. xmbl! inthe hands of the M!\nhsn wel April 1,
2030 and the Sank s equired o deduct v saures d rates o #nable
PAN, Category with

their DPs f they formor th ysanding
e-mail 3t mt helpdesk@linkintime,co.in,
Starohalders e reguested t0 upoad the daly iled and signed documents fo avating ox cxemptioniconessan a his:

e 15g-15hhiml and in case of eny dificulty be sent to the Emeil 1D
mmlmmiaunns@esamank om. The defailed process of the same ls available an \he wpbsl!z of the Bank at
by Dividend.pdf.

10 submi quired availing bef 07, 2028 for
furthier processing.

REGISTRATION OF EMAIL ADDRESSES WITH REGISTRAR AND
SHARE TRANSFER AGENT("RTA") TO RECEIVE NOTICE AND ANNUAL REPORT
To fcilitate shareholders o sasttheir votes, atend the AGM as well 5 receive the Netice and Annual Report forthe Financil Year
202324 elecronically, the Bank has made special airangement with its Registiar and Share Transfer Agent. Link Intime India
Private Limited for regisration of e-mail addresses. Eligible Shareholders whose e-mail addresses are not registered with the
BankRTA/ DPs are required to provide the same ta Link |ntime India Private Limited, by sending & request 1 mthelpdesk®

linkintime.co.n ur by calfing 2t-+91 B108116767, 1 e
By order of the Board For ESAF Small Finance Bank Limited
Sdl-
Ranjith Raj P.
Company Secretary and Compliance Officer

Date: 21" July , 2024
Place: Thrissur

Objection” to the Scheme.

b) As per

Oblgations and Disclasure Requirements) Regulations, 2015 (as amended). The fullformat of the quarterly unaudited standalone financial results are available on the website of the Stack

3 @) The Board of Directors of the Company, at its meeting held on September 29, 2022, approved the draft Scheme of Amalgamation (the “Scheme”) of Saankhya Labs Private Limited
(saankhyz Labs) and Saankhya Strategic Electronics Private Limited (SSE) (Transferor Companies) with the Campany and the respective stakeholders. On September 30, 2022, the
Company filed the Scheme with the National Stock Exchange of India Limited and BSE Limited respectively and on July 6, 2023 both the Stock Exchanges have conveyed their “No

Further, on July 27, 2023, the Company fled the merger application under Section 230 and 232 of the Companies Act, 2013 with National Company Law Tribunal (NCLT) Bengalury,
for the merger of Transferor Companies with the Company. Pursuant to the Hon'ble NCLT, Bengaluru order dated December 7, 2023, the Company on February 9, 2024 held separate
meetings of the Equity Shareholders and Unsecured Creditors of the Company for purpose of considering and approving the Scheme of Amalgamation. The Scheme was passed with
the requisite majority by the Equity Shareholders and Unsecured Creditors of the Company.
The Scheme was listed for hearing on luly 5, 2024 before Hor'ble NCLT, Bengaluru Bench and the matter was heard and reserved for detailed order. Upon implementation of the

Scheme, the holding the remaining 35, in Saankhya Labs will be issued 112 equity shares of the Company for every 100 equity shares held in Saankhya
Labs. Till such time, the Transferor C¢ to  Tejas Networks Limited.

“SHA'), “Merger " the C ing shareholc:
of Saankhya Labs shallsell the equity shares to the Company, as per terms provided for in SHA
As the contract contains an obligation for the entity to deliver han obl isin the nature of financial liability

Under the provisions ofInd AS 32 “Financial instruments- Presentation” and has been accorcingly considered n the Unauited Consoldated Financial Resuls,
Pursuant 0 e approval received from the Department o Telecommunication under the Production Linked ncentive (2L Scheme,the Compan has recognise LI Incentive of  32.66

erore and 7123,

+ excludes other incorne.

Place: Bengaluru
Date: July 19, 2024,

vear ended March 31, 2024. Based on
assurance that the Company will comply with the.

year ended March 31 d M:

o
difions attached o

and that the grant

“in quarter and

266,70 crore for the quarter ended June 30, 2024 considering there is reasonable.

For and on behalf of the Board of Directors

sd/-
Anand § Athreya
Managing Director and CEO
{DIN: 10118880)

gin of purchase prefer-
enceis 20%.

To ensure that the
order is fully imple-
mented, the ministries,
departmentsand other
government entities
have been asked to
obtain from bidders the
cost of locally-sourced
imported items along
with the break-up of
royalties and other
fees. For the items sold
by the bidders as
reseller, OEM certifi-
cates for country of ori-
ginaretobesubmitted,
said the order.

Hyundai...

“Big SUVs, above 4
metres in length,
attract 28% GST and
229 cess (total tax is
5006). But sub-4 metre
SUVs—which are 3,995
mm in length—attract
only 1% cess, and
therefore have a total
tax incidence of 29%.
Tata Motors has had a
sub-4 metre SUV, the
Nexon, since 2017, but
in 2021, it launched an
even smaller SUV, the
Punch, which has a
length of 3,827 mm,
making it even more
affordable, in the same
league as hatchbacks,”
ananalyst told FE.

“An SUV body shape
plus affordability
exploded thesegment.In
2023, Hyundai also
entered thespace.Both of
thesetogetherhavetaken
away sales from hatch-
backcars,"headded.

Goingforward,while
sales of the Exter are
expected to remain at
similar levels, sales of
the Punch might even
soar further. “Tata
Motors is expected to
launch  the Punch
faceliftduringthe forth-
coming festive season,
and the only thing that
can put brakes of rising
salesof the PunchisTata
Motors’ own capability
of producing the SUV,”
theanalyst added.
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